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Ml breniie Message

o Congratulations to the Rural Bankers Association of the Philippines (RBAP)
i Gt on the celebration of the Rural Banking Consciousness Week from
August 22 to 28, 2022.

This year's theme Rural Banking: “Turning & new leaf at 70 through

i digitalization and inclusive financial sustainability” highlights the RBAP's

L commitment to pursue digital transformation and embrace innovative, socially

E and environmentally responsible activities towards a more inclusive countryside
development

Over the years. the RBAP has been active in establishing strong
partnerships with various stakeholders to accelerate and widen the country's
digital banking and e-payments services in the rural areas. We likewise commend
the RBAFP for its unwavering support to the BSP's financial inclusion and
sustainability agenda by expanding financial access points and by offering
financial products and services suited to clients in their respective communities.

On the part of the BSP, we have implemented our own strategic programs
aimed at promoting digital transformation and sustainability in the financial
system. We also remain committed to our long-standing partnership with the
RBAP to further solidify the role of rural banks in countryside development. This
year, the BSP released the guidelines for the Rural Bank Strengthening Program to
reinforce the long-term resilience of the rural banking industry and enable it to
adapt to evolving socio-economic and enwvironmental conditions in the digital era.

At our last meeting, I've said that we will always seek to look beyond the
big picture and the headline figures to unearth details. We have learned that
aggregates tend to go over some of these details and nuance but you, rural banks,
are at the heart of these communities. This is why rural banks are important tous
at the BSP and we will continue to create the conditions to support your growth.
We may be good at the macro, but we will never forget the micro.

More power to the RBAP!

FELIPE M. MEDALLA
i) Covernor
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