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SATELLITE PROJECT

Very Small Aperture Terminal (VSAT) Satellite Technology Communications uses antenna 
that receives and transmits data that provides communications support for a range of 
application:
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DIAGRAM OF INTERNET SERVICE VIA VSAT



I. REIINN  – Resilient Education Information Infrastructure for the New Normal Project
a. LOKALTE/RuraLTE

Projects in partnership with PhilSA and ASTI-DOST 



I. REIINN  – Resilient Education Information Infrastructure for the New Normal Project.
a. RuralCasting

Projects in partnership with PhilSA and ASTI-DOST 

II. INCENTIVISE – Introducing Non-Geostationary Satellite Constellations Test 
Deployments to Improve Internet Services Project,



SATELLITE PROJECT UPDATES (1/2)

Pilot Project with DOST-ASTI on RuraLTE Project (with BSP Financial Education (FinEd) materials

1. Pilot of RuraLTE Project at Zambales DOST-ASTI/BSP
2. Pilot of RuraLTE Project at Tanay, Rizal DOST-ASTI/BSP
Target: June-July 2022

Proof of Concept (POC) of BSP (with Application System – FI Portal)
1. Progressive Rural Bank, Inc., Malvar, Batangas
2. Rural Bank of Cuenca, Inc., Cuenca, Batangas

Proposed Schedule of Activities
• Site Survey – tentative schedule on 31 May 2022 - Participants: Local Sattelite provider 

and Manufacturer (Hughes), ASTI, PhilSA, BSP
• Installation of POC Requirements (VSAT and WPMS). WPMS* will only be installed at RB 

Cuenca per ASTI. 
• Progressive Rural Bank, Inc: 1 – 2 June 2022
• Rural Bank of Cuenca, Inc: 13 – 15 June 2022

• Actual POC Period:
Progressive Rural Bank, Inc.: 03 – 10 June 2022
Rural Bank of Cuenca, Inc: 16 – 22 June 2022

* Weather Prediction Measuring System



SATELLITE PROJECT UPDATES (2/2)

PhilSA Satellite Test Deployment

1. Satellite test deployment at Taguig, Metro Manila: PhilSA/BSP 

Target: August 2022

2. Satellite test deployment at Jomalig, Quezon: PhilSA/BSP 

Target: September 2022

3. Satellite test deployment at Dingalan, Aurora: PhilSA/BSP 

Target: September 2022



Relative to the proposed  satellite project with Rural Banks, BSP is still crafting on the 
role of BSP in terms of:

- short-term funding in the form of subsidy;

- coordination with Int’l Funding Agency for possible project funding;
- co-led/partnership with other Gov’t Agencies (i.e. DOSTI-ASTI, PhilSA, DICT) 

must be clarified since it should be linked to the digital transformation 
journey;

- correlation between BSP and the participating banks will have to be clearly 
laid out and within legal authority and mandate.

SATELLITE PROJECT UPDATES



Application Program Interface-eXtensible Mark-up 
Language(API-XML)

During the Proof of Concept, 1 Rural Bank has successfully submitted an XML report. 

This project aims to allow financial institutions to submit better data quality of reports with 
improved security of transmission.

This will provide BSP faster validation and enable sharper analysis by generating customized 
reports for supervisory and policy development purposes in different formats.

The project will help BSP implement a risk-based supervisory approach that reduces compliance 
costs.



What do you need?

Minimum Technical Requirements

• Internet Access

• Facility to generate XML report (any designer 
tool)

• Latest version of web browser (i.e. MS Edge, 
Firefox, Chrome)

• Utility for PKI Certicates

Skills sets Required

• Expertise in XML and XSD

• Understanding BSP Validation Rules

• Knowledgeable in API and PKI Certificates

XML Submission



API-XML PROJECT STATUS

API-XML

APRIL 2022
Completed 

requirements
definition

MAY 2022
Infrastructure setup

and configuration

On 
track

SEPT 2022
Development, Testing, 

and Configuration
Parallel Run

JAN 2023
Go Live

71.6%
Completion



PhilPaSS Plus



PhilPaSS Plus



Benefits of Being a PhilPaSS plus Participant

1. Online access to bank’s Demand Deposit Account (DDA) maintained with BSP
2. Real time settlement of high-value interbank and customer /corporate 

payments
3. Real time and near real time settlement of retail payments coursed through 

designated Automated Clearing Houses (ACH)
4. Settlement using central bank money
5. Average speed of settlement per transaction processed in PhilPaSS is 3 to 5 

seconds
6. Minimum transaction fee of Php5.00 to a maximum fee of Php400.00 

(depending on the amount of the transaction)
7. An alternative payment vs. checks
8. Membership is FREE



PhilPaSS plus Requirements for Participation

Application Letter

Participation Agreement 

Certificate of Good Standing from Industry Association 

PhilPaSS plus User Registration Form

VPN Connectivity Registration Form

Notarized List of Authorized Officers with Specimen Signatures 
Certified by the Board Secretary

Ref:  https://www.bsp.gov.ph/SitePages/PaymentsAndSettlements/PaymentsAndSettlements.aspx#RTGS



PhilPaSS plus Application Procedure

1 Applicant-bank’s submission of required documents
to BSP – Payments and Settlements Department (PSD)

2

3

BSP-PSD evaluation of completeness of documents submitted

In case of incomplete documents, BSP-PSO will issue a letter addressed to the applicant-
bank, notifying the deferment of application processing

4 Transmission to BSP-TDIO of the VPN Connectivity Registration Forms to facilitate VPN 
configuration and connectivity testing

5 BSP-TDIO will notify the applicant-bank (via phone or e-mail) regarding VPN 
configuration/testing

6 After completion of VPN testing and PhilPaSS plus user-enrollment, BSP-PSD to 
conduct Briefing Session for registered users of the system



2022 PhilPaSS plus Information Campaign

Roadshow is targeted on Q3 or Q4 2022 
depending on the health and safety situation.



PhilPaSS plus Participants as of 23 May 2022

Participant

Universal/Commercial Banks 42

Specialized Banks 3

Thrift Banks 35

Rural Banks 100

Non-Bank Quasi Banks 6

Digital Banks 2

BSP Departments 5

Government Agency 1

Financial Market Infrastructure 4

Clearing Switch Operators 2



CREDIT RISK DATABASE (CRD)
- joint initiative of the BSP and Japan International

Cooperation Agency (JICA) under a Technical Cooperation
Program between the Philippines and Japan.

- primarily aims to improve access to credit of small and
medium enterprises (SMEs).

- it involves the creation of a large-scale database of
anonymized financial, non-financial and default-related
data of SMEs and the development of a statistical scoring
model to determine the probability of default (PD) of an
average SME borrower in a particular group of similar
attributes.



CRD TIMELINE



THANK YOU…


