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Criteria for membership  
 

Membership to the Payment System Management Body 
(PSMB) is required 

• Financial institution duly licensed by the BSP 

• Engage in holding funds of customers (banks and non-
bank electronic money issuers) 

• Authorized by BSP to offer e-banking/e-money services 

• Meet technical and operational standards of the ACH 

• Actively participate in at least one (1) ACH 

• Settle clearing results with BSP’s PhilPaSS 
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