
Guidelines on Reportorial Requirements for Bank Interest Rates
1. For purposes of determining the benchmarks for deposit interest rates,  banks shall be required to disclose interest rates for the following deposit products:

a. Regular Peso Savings Account shall refer to interest bearing                   peso account which is withdrawable either upon presentation of a properly accomplished withdrawal slip together with the corresponding passbook or thru automated tellering machines.

b. Peso Time Deposit Account shall refer to interest bearing                   peso account which requires a specific amount of funds to                   earn interest at a predetermined competitive rate for a fixed period of time/term and evidenced by certificate issued by the bank.

c. Other Peso Savings Account shall refer to interest bearing                   specialized peso savings account that usually carries a high interest rate compared to regular savings account. 
d. Kiddie savings account shall refer to interest bearing savings account of children with an initial deposit of Php 100 and no maintaining balance requirement.
2. The bank shall report the nominal interest rate which refers to the regular walk-in rate being offered to clients for regular peso savings account, peso time deposit account, and kiddie savings account.  
3. For other peso savings account, the bank shall report the weighted average interest rate which refers to the ratio of interest expense on other peso savings deposits of the bank to the total outstanding level of such deposit product. The weighted average interest rate for each of the product that falls under other savings deposit shall be reported.
4. The bank shall also report the number of accounts for each of the   deposit product in the template. Likewise, the amount of deposit shall be reported in Philippine peso, in absolute amount.










